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urufUrflftujfrT 

■ 5 ^, sf^FRt, 1997 

NuHta sftr PciPHtm $ 

( f^vH d WDM l^lPiyHtbdf ) ( ifluil iftllsR )fafaUI, 1997 

75R.OT. 823( 3T).— HR/fm Tlfmjftr 3fft ^ aifapPIR, 1992 (1992 IS) aft dHT 30 aft ■3R-RRT (l) SIR 

1 . (i) fftaftf aft ’•TOffa TftPjfft 31k faftm faftttnW) (tftelR RTfttpT) fftfftRH, 1997 W ^IT 

uVtt I 

(ii) % R3TT5I 4* aft 'flldia aft TPJTT ^fft I 

2. ^iK?fh£Tafh: T«iGfirR -«fr^ ^rPrequr^Tf) fafftan, 1995 (wff 53% 97-4 1 V 1 % fftffoe) ft'~ 

(ai) RiPirh 6 'ft, o,a> aai <S u s (t?) HRaffttr ft™ srnpn, 3iaf?i_:— 

" (^) RRT li/tiftRa ftft 41^90 «hPki ^ l" 

(73r) fftfftaa i3%RR-ffctftm (i)ft, 7g^(ia)%'q7Ri^ftk73^(R)%R^i^RaTis i ^(-*sRr) wiPmftpar 

aiTaRT, aiqf^:— 

“(una) 1 ” 

( 7 T) ftpm 15 ( 3 ) %7ST*5-(r) % 97*11^ Ra> RRT 7T°R (R) 9 fig|fM lT fear Ill'll , STCff^ : — 
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“OO TpFvi'Wl'KI ijl'l qidl R'SIi dH-^ST, HefhflH 

15 «FFTft, 1998 

•gflpg arrfr 'RwraguT ftr re m , ^ir 1 ” 

[■'FT. 'FT. TmWt/firftT/2214/97] 

■^5 TW "^W, 3T«W 

RT^ fiujUi: — 

(1) HraWr (Wvft'wwnrat^raFi^) faPm, ws^faPm it. *nRfa*rt/fafa/9i8(^0, i4-F8Rrc, 1995 ^nror 

% TNm 3 IWlOlfl f 3TT «fT I 

(2 ) ffrfWl, 1995^^T?fr^RTBf^ (ftf^TIWTn fa ft t TH 3m f) Tn?frtFT 

1996 ^TO^STT «F, ^Tt 9 31^<, 1996W%WT?T, *FT.3TT. IT. 702(3T), K'Wfi’lfl §3TT «TT I 

(3) *mif*T*fr (■P^ftBWTO f¥^Het>7Tf)faPm, 1995^^«WHIMft^(fH#^*imf i rfH«4M*Trf) (^RnrtffePT) 
faPm, 1996 SRT'faTT «Tr^. 19 ^*TC, 1996 ^ HIT1T % Trim, ^RT.FTT. R. 799(30, $ WftRTf3TT «TT I 

(4) Hl MfW l (fefoftlTT*TPTCT Iq ft q i Hqffif ) 1995 Ww iTF fff ) 7T?foH ffrP P W , 

1997 5RT ]|3TT «TT 12 WT*), 1997 W % WT5T, ^TT.3IT. TT. 105( 3T), *f wfyTCT $3TT «TT I 

(5) VTgf^Tt (firiftft mqi'RI ' fa ftq Hq ft rf ) ftpRIF, 1995 ^T afa TTyft*FT » mWl (flfoft W^IFITI felPHqHfrflf ) (^FRT 
TTyitaF) ftH, 1997 URT f3TT*1T*frlO , ajSnt 1997 **?! W % WT5T, mSTT. IT. 495(3T), T T^iflyTTT f 3TT «TT I 

SECURITIES AND EXCHANGE BOARD OF INDIA 

NOTIFICATION 

Mumbai, the 5th December, 1997 

Securities and Exchange Board of India 

(Foreign Institutional Investors) 

(Third Amendment) Regulations, 1997 

S.O. 823(E).—In exercise of the powers conferred by sub-section (1) of section 30 of the Securities and Exchange 
Board of India Act, 1992 (15 of 1992), the Board hereby makes the following regulations to further amend the Securities and 
Exchange Board of India (Foreign Institutional Investors) Regulations, 1995, 

1. (i) These Regulations may be called the Securities and exchange Board of india (Foreign Institutional Investors) 

(Third Amendment) Regulations, 1997. 

(ii) They shall come into force on the date of their publication in the Official Gazette. 

2, In the Securities and Exchange board of India (Foreign Institutional Investors) Regulations, 1995 (hereinafter referred 
to as the ‘Regulations’)— 

(a) in regulation 6, a new clause (f) shall be added, namely :— 

“(f) whether the applicant is a fit and proper person. ’ ’ 

(b) in sub-regulation (1) of regulation 13, a new clause (bb) after clause (b) and before clause (c) shall be inserted, 
namely:— 

“(bb) the applicant is a fit and proper person.” 

(c) after clause (c) of sub regulation (3) of Regulation 15, a new clause (d) shall be added, namely:— 

“(d) a Foreign Institutional Investor or a sub-account having an aggregate of securities which are worth rupees ten 
crore or more, as on the latest balance sheet date, shall, subject to such instructions as may be issued from time 
to time by the Board, settle their transactions entered on or after January 15; 1998, only through dematerialised 
securities.” 

[F. No. SEBI/LE/2214/97] 
D.R. MEHTA, Chairman 
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Footnote :— 

(1) SEBI (Foreign Institutional Investors) Regulations, 1995 the principal regulation, was published in the Gazette 
of India on November 14, 1995, vide No, SEBI/LE/918 (E). 

(2) SEBI (Foreign Institutional Investors) Regulations, 1995 was amended by the SEBI (Foreign Institutional In¬ 
vestors) Amendment Regulations, 1996 which was published in the Gazette of India on October 9,1996, vide 
S.O, No. 702 (E). 

(3) SEBI (Foreign In stitutional Investors) Regulations, 1995 was amended by the SEBI (Foreign Institutional In¬ 
vestors) (Second Amendment) Regulations, 1996 which was published in the Gazette of India on November 
19, 1996, vide S.O. No. 799 (E). 

(4) SEBI (Foreign Institutional Investors) Regulations, 1995 was amended by the SEBI (Foreign Institutional In¬ 
vestors) Amendment Regulations, 1997 which was published in the Gazette of India on February 12, 1997, 
vide S.O. No. 105(E). 

(5) SEBI (Foreign Institutional Investors) Regulations, 1995 was further amended by the SEBI (Foreign Institu¬ 
tional Investors) (Second Amendment) Regulations, 1997 which was published in the Gazette of India on July 
10, 1997, vide S.O. No. 495 (E). 
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